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Annual General Meeting 
Agenda 

Monday November 18, 2013 
5:45-6:30pm 

Meeting called to order

Acceptance of the Agenda

President’s Report

Report on Audited Financial Statements

Click here to see 2012-2013 Financial Statements

Auditors Appointment for 2013/2014

Meeting Adjourned

http://www.bcitsa.ca/wp-content/uploads/2018/01/BCITSA-Final-Financial-Statements-2013.pdf
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1. Meeting Called to Order

The meeting was called to order by the Chairperson, Rebecca Davidson at 5:45 pm. (33 voting + 2 
joined)   

2. Acceptance of the Agenda

It was moved that the following agenda be accepted as distributed: 
Moved by: Rebecca Davidson Seconded by: Ramiza Rafeeq 
33/0/0 Carried 

3. President’s Report

Rebecca Davidson, President, goes over 2012/2013 highlights from the previous year; completed 
acquisition of most of SE2, open the SA Childcare Centre, new Chair for DTC, Upass referendum, SA clubs 
– See attached presentation.

4. Report on Audited Financial Statements

Rebecca introduces Julie Guenkel, from Smythe Ratcliffe. Ms. Guenkel is the lead on the association’s 
audit. Ms. Guenkel explains that the audit went smoothly and they received the cooperation from 
management.  It is in their opinion that the financial statements were fairly represented. She also states 
that the association has adopted the new mandatory standards for Not-For-Profit Organization. The 
changes in accounting standards are across the board. See attached. 

Rebecca introduces Roland Gagel, BCITSA Controller. Roland presents to Council the 2012-2013 Audited 
Financial Statements and highlights of the 2012-2013 Year End Financial Statements. 

Click here to see the 2012-2013 Financial Statements

Questions/Comments: 
 Why such excess in the medical fund? It is challenging to determine the Health and Dental fees since

the insurance provider will determine the cost in April of each while the Association has to give their
fees to BCIT by the end of January. Last year, there was a small deficit, while this year, there was a
small excess.

 Why are the store sales low? Although we aim to make a surplus from our stores, we still like to
keep the cost as low as possible. In addition, there were new franchises that were opened on
campus that influence sales.

 Are the Covenants stated earlier imposed by us or the bank? They are imposed by the bank.

Motion: 

Be it resolved that BCITSA accepts the 2012-2013 Audited Year-End Financial Statements as presented. 

Moved by: Brad Johnson   Seconded by: David Solari 

34/0/1  Carried 

http://www.bcitsa.ca/wp-content/uploads/2018/01/BCITSA-Final-Financial-Statements-2013.pdf


 
 
 

 3700 Willingdon Avenue, Burnaby BC, V5G 3H2 | Bus: 604.432.8600 Fax: 604.434.3809 | www.bcitsa.ca 

 

Motion: 

Be it resolved that BCITSA accepts the 2012-2013 Annual Report as presented. 

Moved by: Rebecca Davidson  Seconded by: Ross Wamboldt 

34/0/1  Carried 

5. Auditor’s Appointment for 2012/2013 

Motion: 

Be it resolved that BCITSA appoints Smythe Ratcliffe CA. as their auditors for the year 2013-2014.  

Moved by: Brad Johnson   Seconded by: David Solari 

35/0/0  Carried 

6.  Meeting adjourned 

It was moved by Rebecca Davidson and seconded by Ross Wamboldt that the meeting be adjourned at 6:20pm. 
Carried 
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